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CONSOLIDATED BALANCE SHEET (IAS/IFRS-compliant)* 

 Assets  IAS-compliant  
31/12/07 

 IAS-compliant  
30/6/07 

 IAS-compliant  
31/12/06 

        
  10. Cash and cash equivalents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5.5  4.5  7.4 

  20. Financial assets held for trading. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,342.7  12,734.8  11,962.1 

  30. Financial assets recognized at fair value . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

  40. AFS securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,549.4  5,573.2  5,183.3 

  50. Financial assets held to maturity . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  585.7  622.5  629.9 

  60. Due from banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8,682.0  6,305.7  4,503.4 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,111.9  5,372.7  3,664.1 
 other items. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.8  20.8  3.4 

  70. Due from customers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  29,936.0  28,132.6  26,307.1 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,715.7  2,168.0  3,964.9 
 other items. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  29.3  23.0  14.5 

  80. Hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  927.0  848.2  797.9 
 of which:       
 funding hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  854.2  786.0  769.7 
 lending hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6.3  7.6  5.0 

  90. Value adjustments to financial assets subject to general 
hedging . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 
— 

 
— 

 
— 

100. Equity investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,642.9  2,632.7  2,484.7 

110. Total reinsurers’ share of technical reserves . . . . . . . . . . . . . . . . . .  —  —  — 

120. Property, plant and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  299.5  298.5  301.8 

130. Intangible assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13.8  12.0  12.2 
 of which:       
 goodwill . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  8.0 

140. Tax assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  288.3  372.0  284.4 
 a) current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  143.4  228.7  130.2 
 b) advance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  144.9  143.3  154.2 

150. Other non-current and groups of assets being sold . . . . . . . . . . . . .  —  —  — 

160. Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  332.8  303.0  237.3 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  190.0  184.9  114.4 

 TOTAL ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  58,605.6  57,839.7  52,711.5 

*  Figures in €m. 

The balance sheet provided on page 9 reflects the following restatements: 
– Treasury funds comprises asset headings 10 and 20 and liability heading 40, plus the “other trading items” shown under asset headings 

60, 70 and 160 and liability headings 10, 20 and 100, which chiefly consist of repos, interbank accounts and margins on derivatives; 
– Funding comprises the balances shown under liability headings 10 and 20 (net of trading items in respect of repos and interbank 

accounts), plus the relevant amounts in respect of hedge derivatives; 
– Loans and advances to customers comprise asset headings 60 and 70 (excluding amounts restated as Treasury funds) and the 

relevant amounts of asset heading 80 and liability heading 60 (hedge derivatives). 



140  – 

 

 Liabilities and net equity  IAS-compliant  
31/12/07 

 IAS-compliant  
30/6/07 

 IAS-compliant  
31/12/06  

  10. Due to banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  12,248.9  13,487.1  9,978.2 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,028.4  7,138.8  4,119.5 

  20. Due to customers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5,453.1  4,027.0  5,966.7 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,740.2  1,820.3  3,415.1 
 other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0  14.5  22.9 

  30. Debt securities in issue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  26,348.0  24,702.5  22,510.7 

  40. Trading liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,934.5  3,684.8  3,850.7 

  50. Liabilities recognized at fair value . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

  60. Hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,021.6  1,868.3  1,408.0 
 of which:       
 funding hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,994.8  1,786.2  1,349.5 
 lending hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19.3  30.4  38.2 

  70. Value adjustments to financial liabilities subject to general
hedging . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 
— 

 
— 

 
— 

  80. Tax liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  703.2  787.1  697.7 
 a) current. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  283.5  246.3  274.8 
 b) deferred . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  419.7  540.8  422.9 

  90. Liabilities in respect of groups of assets being sold . . . . . . . .  —  —  — 

100. Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,310.1  1,206.4  959.2 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  881.5  821.5  698.8 

110. Staff severance indemnity provision . . . . . . . . . . . . . . . . . . . . . .  26.1  29.4  34.1 

120. Provisions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  158.8  156.0  163.8 
 a) post-retirement and similar benefits . . . . . . . . . . . . . . . . . . . .  —  —  — 
 b) other provisions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  158.8  156.0  163.8 

130. Technical reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

140. Valuation reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  488.6  837.1  621.8 

150. Shares with right of withdrawal . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

160. Equity instruments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

170. Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,635.6  3,464.8  3,366.0 

180. Share premium reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,131.1  2,119.3  2,119.3 

190. Share capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  409.5  408.8  408.8 

200. Treasury shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (15.3)  (0.4)  (0.4) 

210. Net equity attributable to minorities . . . . . . . . . . . . . . . . . . . . .  111.3  108.3  100.9 

220. Profit (loss) for the period. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  640.5  953.2  526.0 

 TOTAL LIABILITIES AND NET EQUITY. . . . . . . . . . . . . . . .  58,605.6  57,839.7  52,711.5 
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CONSOLIDATED PROFIT AND LOSS ACCOUNT (IAS/IFRS-compliant)* 

  6 mths to 
31/12/07 

12 mths to 
30/6/07 

 6 mths to 
31/12/06 

        
  10. Interest and similar income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,282.8 2,409.3  1,201.8 
  20. Interest and similar expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (940.9) (1,817.5)  (892.4)

  30. Net interest income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  341.9 591.8  309.4 
  40. Fee and commission income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  230.7 376.9  184.7 
  50. Fee and commission expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (23.6) (47.5)  (14.0)

  60. Net fee and commission income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  207.1 329.4  170.7 
  70. Dividends and similar income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  44.6 112.0  5.0 
  80. Net trading income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  73.4 117.6  50.6 
  90. Net hedging income (expense) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (8.7) (0.8)  (0.1)
100. Gain (loss) on disposal of: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  171.1 176.0  169.5 
 a) loans and receivables . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.6 —  — 
 b) AFS securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  170.0 175.4  169.3 
 c) financial assets held to maturity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (0.1) (0.1)  — 
 d) financial liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.6 0.7  0.2 

120. Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  829.4 1,326.0  705.1 
130. Value adjustments for impairment to: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (99.7) (169.1)  (78.2)
 a) loans and receivables . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (95.6) (165.2)  (78.4)
 b) AFS securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (4.2) (4.2)  — 
 c) financial assets held to maturity . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.1 0.3  0.2 
 d) other financial assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  — —  — 

140. Net income from financial operations . . . . . . . . . . . . . . . . . . . . . . . . .  729.7 1,156.9  626.9 
150. Net premium income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  — —  — 
160. Income less expense from insurance operations . . . . . . . . . . . . . . . . . . . . .  — —  — 

170. Net income from financial and insurance operations . . . . . . . . . . .  729.7 1,156.9  626.9 
180. Administrative expenses: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (246.4) (436.7)  (195.5)
 a) labour costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (127.6) (236.4)  (103.0)
 b) other administrative expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (118.8) (200.3)  (92.5)
190. Net transfers to provisions for risks and liabilities . . . . . . . . . . . . . . . . . . .  (3.4) (6.4)  (6.0)
200. Net adjustments to property, plant and equipment . . . . . . . . . . . . . . . . . . . .  (5.2) (10.6)  (4.8)
210. Net adjustments to intangible assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (1.4) (2.7)  (0.8)
 of which: goodwill . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  — —  — 
220. Other operating income (expense) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  32.3 60.8  25.5 

230. Operating costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (224.1) (395.6)  (181.6)
240. Profit (loss) on equity-accounted companies . . . . . . . . . . . . . . . . . . . . . . . . .  262.1 418.9  213.8 
270. Profit (loss) on disposal of investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  — (0.1)  — 

280. Pre-tax profit (loss) on ordinary activities . . . . . . . . . . . . . . . . . . . . .  767.7 1,180.1  659.1 
290. Income tax for the period on ordinary activities . . . . . . . . . . . . . . . . . . . . . .  (121.7) (214.1)  (127.7)

300. Profit (loss) after tax on ordinary activities . . . . . . . . . . . . . . . . . . . .  646.0 966.0  531.4 
310. Gain (loss) after tax on current assets being sold . . . . . . . . . . . . . . . . . . . . .  — —  — 

320. Net profit (loss) for the period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  646.0 966.0  531.4 
330. Profit (loss) for the period attributable to minorities. . . . . . . . . . . . . . . . . . .  (5.5) (12.8)  (5.4)

340. Net profit (loss) for the period attributable to Mediobanca . .  640.5 953.2  526.0 

*  Figures in €m. 
The profit and loss account shown on page 8 reflects the following restatements: 
– Net interest income includes the totals reported under Heading 90, net hedging income (€8.7m at 31/12/07, €0.9m at 31/12/06); gains 

(losses) on financial liabilities as reported under Heading 100 (€1.2m at 31/12/07, €0.3m at 31/12/06); plus margins on swaps 
reported under Heading 80 amounting to €28.3m at 31/12/07 (€21.6m at 31/12/06); 

– Amounts reported under Heading 220 have been treated as Net fee and commission income, save for redemptions/amounts recovered 
totalling €8.5m and €6.7m respectively which net operating costs. 
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MEDIOBANCA S.p.A. BALANCE SHEET (IAS/IFRS-compliant)* 

 Assets  IAS-compliant  
31/12/07 

 IAS-compliant  
30/6/07 

 IAS-compliant  
31/12/06 

        
  10. Cash and cash equivalents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.1  0.1  0.1 

  20. Financial assets held for trading. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9,710.3  12,453.7  11,786.8 

  30. Financial assets recognized at fair value . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

  40. AFS securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,911.1  4,788.0  4,103.2 

  50. Financial assets held to maturity . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  584.9  621.6  629.0 

  60. Due from banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13,062.5  10,894.7  6,772.4 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5,890.8  5,138.5  3,430.9 
 other items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.8  20.5  3.5 

  70. Due from customers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18,483.5  16,717.7  17,680.7 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,614.1  2,078.2  3,846.2 
 other items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16.2  20.1  12.2 

  80. Hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  937.9  853.7  791.8 
 of which:       
 funding hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  881.4  817.5  783.2 
 lending hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6.4  7.6  6.2 

  90. Value adjustments to financial assets subject to general 
hedging . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

 
— 

 
— 

 
— 

100. Equity investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,677.9  1,680.8  1,670.0 

110. Total reinsurers’ share of technical reserves . . . . . . . . . . . . . . . . . .  —  —  — 

120. Property, plant and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  118.8  119.5  120.8 

130. Intangible assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2.2  1.8  1.7 
 of which:       
 goodwill . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

140. Tax assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  126.8  158.6  130.5 
 a) current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  21.5  48.6  27.0 
 b) advance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  105.3  110.0  103.5 

150. Other non-current and groups of assets being sold . . . . . . . . . . . . .  —  —  — 

160. Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  204.8  208.6  144.0 
 of which:       
 other trading items. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  190.0  184.8  117.8 

 TOTAL ASSETS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  48,820.8  48,498.8  43,831.0 

*  Figures in €m. 

The balance sheet provided on page 30 reflects the following restatements: 
– Treasury funds comprises asset headings 10 and 20 and liability heading 40, plus the “other trading items” shown under asset headings 

60, 70 and 150 and liability headings 10, 20 and 100, which chiefly consist of repos, interbank accounts and margins on derivatives; 
– Funding comprises the balances shown under liability headings 10 and 20 (net of trading items in respect of repos and interbank 

accounts), plus the relevant amounts in respect of hedge derivatives; 
– Loans and advances to customers comprise asset headings 60 and 70 (excluding amounts restated as Treasury funds) and the 

relevant amounts of asset heading 80 and liability heading 60 (hedge derivatives). 
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 Liabilities and net equity  IAS-compliant  
31/12/07 

 IAS-compliant  
30/6/07 

 IAS-compliant  
31/12/06 

  10. Due to banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10,032.7  10,973.6  7,025.4 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6,028.4  7,138.8  5,594.6 
 other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0.3  15.5  0.3 
  20. Due to customers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,003.0  2,093.1  3,813.7 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,740.2  1,820.3  3,412.3 
 other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0  14.5  22.9 
  30. Debt securities in issue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  23,544.3  22,055.5  20,694.7 

  40. Trading liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,941.4  3,695.4  3,857.7 

  50. Liabilities recognized at fair value . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

  60. Hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,025.8  1,871.5  1,408.4 
 of which:       
 funding hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,999.0  1,789.5  1,349.6 
 lending hedge derivatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19.3  30.4  38.8 
  70. Value adjustments to financial liabilities subject to general

hedging . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
 

— 
 

— 
 

— 

  80. Tax liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  531.3  560.9  493.9 
 a) current . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  185.1  107.2  195.7 
 b) deferred . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  346.2  453.7  298.2 
  90. Liabilities in respect of groups of assets being sold . . . . . . . . . . . .  —  —  — 

100. Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1,043.9  987.5  788.0 
 of which:       
 other trading items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  881.5  821.4  709.6 
110. Staff severance indemnity provision . . . . . . . . . . . . . . . . . . . . . . . . .  11.7  11.6  15.9 

120. Provisions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  150.8  150.8  151.0 
 a) post-retirement and similar benefits . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 
 b) other provisions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  150.8  150.8  151.0 
130. Technical reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

140. Valuation reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  463.3  808.5  598.2 

150. Shares with right of withdrawal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

160. Equity instruments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

170. Reserves . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,228.3  2,201.2  2,196.8 

180. Share premium reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,131.1  2,119.3  2,119.3 

190. Share capital . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  409.5  408.8  408.8 

200. Treasury shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (14.8)  —  — 

210. Net equity attributable to minorities . . . . . . . . . . . . . . . . . . . . . . . . .  —  —  — 

220. Profit (loss) for the period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  318.6  561.1  259.2 

 TOTAL LIABILITIES AND NET EQUITY . . . . . . . . . . . . . . . . . . .  48,820.8  48,498.8  43,831.0 
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MEDIOBANCA S.p.A. PROFIT AND LOSS ACCOUNT (IAS/IFRS-compliant)* 

   6 mths to 31/12/07  12 mths to 
30/6/07 

 6 mths to 31/12/06

     
  10. Interest and similar income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 874.0 1,682.2 852.0 
  20. Interest and similar expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (783.2) (1,561.4) (773.2)

  30. Net interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  90.8  120.8  78.8 
  40. Fee and commission income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182.3 291.7 149.8 
  50. Fee and commission expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11.8) (24.8) (5.6)

  60. Net fee and commission income . . . . . . . . . . . . . . . . . . . . . . . . . 170.5  266.9  144.2 

  70. Dividends and similar income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44.6  253.8  5.0 
  80. Net trading income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67.1  100.3  43.9 
  90. Net hedging income (expense) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10.4) (3.6) (1.3)
100. Gain (loss) on disposal of: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170.0  167.4  161.2 
 a) loans and receivables . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —  —  — 
 b) AFS securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169.6  166.7  160.9 
 c) financial assets held to maturity . . . . . . . . . . . . . . . . . . . . . . . . . . (0.1) (0.1) (0.1)
 d) financial liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.5  0.8  0.3 

120. Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532.6  905.6  431.7 
130. Value adjustments for impairment to: . . . . . . . . . . . . . . . . . . . . . . . (14.4) (9.4) (2.0)
 a) loans and receivables . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10.2) (5.2) (2.0)
 b) AFS securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (4.2) (4.2)  — 
 c) financial assets held to maturity . . . . . . . . . . . . . . . . . . . . . . . . . . —  —  — 
 d) other financial assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —  —  — 

140. Net income from financial operations . . . . . . . . . . . . . . . . . . 518.2  896.2  429.7 
150. Administrative expenses: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (116.1) (207.8) (84.8)
 a) labour costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (73.4) (134.4) (55.6)
 b) other administrative expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (42.7) (73.4) (29.2)
160. Net transfers to provisions for risks and liabilities . . . . . . . . . . . . —  (0.2)  — 
170. Net adjustments to property, plant and equipment. . . . . . . . . . . . . (1.5) (2.9) (1.2)
180. Net adjustments to intangible assets. . . . . . . . . . . . . . . . . . . . . . . . . . (0.4) (0.4) (0.2)
 of which: goodwill . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —  —  — 
190. Other operating income (expense) . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.6  1.8  (1.3)

200. Operating costs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (116.4) (209.1) (87.5)

210. Profit (loss) on equity-accounted companies . . . . . . . . . . . . . . . . . —  —  — 
240. Profit (loss) on disposal of investments . . . . . . . . . . . . . . . . . . . . . . —  —  — 

250. Pre-tax profit (loss) on ordinary activities . . . . . . . . . . . . . 401.8  687.1  342,2 

260. Income tax for the period on ordinary activities . . . . . . . . . . . . . . . (83.2) (126.0) (83.0)

270. Profit (loss) after tax on ordinary activities . . . . . . . . . . . . . 318.6  561.1  259.2 

290. Net profit (loss) for the period . . . . . . . . . . . . . . . . . . . . . . . . .  318.6  561.1  259.2 

*  Figures in €m. 
The profit and loss account shown on page 29 reflects the following restatements: 
– Net interest income includes the totals reported under Heading 90, net hedging income, gains (losses) on financial liabilities as 

reported under Heading 100, and margins on swaps reported under Heading 80, amounting to €10.4m, €0.5m and €27.5m 
respectively, whereas interest income of €0.4m and interest expense of €1.9m have been accounted for under the heading Net trading 
income. 

– Amounts reported under Heading 190 have been treated as Net fee and commission income, save for redemptions/amounts recovered 
totalling €4.4mwhich net operating costs. 
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TABLE 

SIGNIFICANT INVESTMENTS AS DEFINED IN ARTICLE 120 PARAGRAPH 3 OF ITALIAN 
LEGISLATIVE DECREE 58/98 AND ARTICLE 126 OF CONSOB REGULATION 11971/99 

Shareholding 

Shares held directly* Shares held indirectly* Shares held by:  
No. of 

shares/units % No. of 
shares/units %  

Directly-controlled subsidiaries      

COMPASS S.p.A. – Milan   
 Share capital: €87.5m, par value per share €5 17,500,000 100.00 — — — 
COMPAGNIE MONEGASQUE DE BANQUE  - CMB S.A. - 

 Monte Carlo   

 Share capital: €111.1m, par value per share €200 555,535 100.00 — — — 

CONSORTIUM  S.R.L. - MILAN   
Share capital: €8.6m 1 100.00 — — — 

MEDIOBANCA INTERNATIONAL (Luxembourg) S.A. - 
 Luxembourg 

  

 Share capital: €10m, par value per share €10 990,000 99.00 10,000 1.00 Compass 

MEDIOBANCA SECURITIES USA LLC. - NEW YORK   
Share capital $250,000 1 100.00 — — — 

PROMINVESTMENT S.p.A. – Rome   

 Share capital: €743,000, par value per share €0.52 1,000,000 70.00 — — — 

PRUDENTIA FIDUCIARIA S.p.A. - Milan   
 Share capital: €100,000, par value per share €5 20,000 100.00 — — — 

RICERCHE E STUDI S.p.A. – Milan   
 Share capital: €100,000, par value per share €5 20,000 100.00 — — — 

SADE FINANZIARIA - INTERSOMER S.r.l. - Milan   
 Capital: €25,000 1 100.00 — — — 

SETECI - Società per l’Elaborazione, Trasmissione dati, 
 Engineering e Consulenza Informatica S.p.A. - Milan   
 Share capital: €500,000, par value per share €5 100,000 100.00 — — — 

SPAFID S.p.A. - Milan   
 Share capital: €100,000, par value per share €10 10,000 100.00 — — — 

TECHNOSTART  S.p.A. - Milan   
 Share capital: €600,000, par value per share €0.50 828,000 69.00 — — — 

Indirectly-controlled subsidiaries   

COFACTOR S.p.A. - Milan   
 Share capital: €32.5m, par value per share €0.50 — — 65,000,000 100.00 Compass 
CREDITECH S.p.A - Milan   
 Share capital: €250,000, par value per share €1 — — 250,000 100.00 Compass 

MICOS BANCA S.p.A. - Milan   

 Share capital: €70m, par value per share €0.50 — — 140,000,000 100.00 Compass 

* Securities owned. 
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cont.  TABLE 

Shareholding 

Shares held directly* Shares held indirectly* Shares held by:  
No. of 

shares/units % No. of 
shares/units %  

PALLADIO LEASING S.p.A. – Vicenza    
 Share capital: €8.7m, par value per share €0.50 — — 16,482,500 95.00 SelmaBipiemme 
 867,500 5.00 Palladio Leasing 

SELMABIPIEMME LEASING S.p.A. - Milan   
 Share capital: €41.3m, par value per share €0.50 — — 49,564,777 60.00 Compass 

TELELEASING S.p.A. - Milan   
 Share capital: €9.5m, par value per share €1 — — 7,600,000 80.00 SelmaBipiemme 

QUARZO LEASE S.r.l. - Milan   
 Capital: €10,000 — — 1 90.00 SelmaBipiemme 

C.M.I. Compagnie Monégasque Immobilière - SCI Monte 
Carlo 

  

Share capital: €2.4m, par value per share €1,525 — — 1,599 99.94 CMB S.A. 

C.M.G. Compagnie Monégasque de Gestion S.A.M. - Monte 
Carlo 

  

Share capital: €160,000, par value per share €160 — — 997 99.70 CMB S.A. 

SMEF Soc. Monégasque des Etudes Financière S.A.M. - 
Monte Carlo 

  

Share capital: €775,000, par value per share €155 — — 4,996 99.92 CMB S.A. 

MONOECI Soc. Civile Immobilière - Monte Carlo    
Share capital €1,600, par value per share €15.5 — — 99 99.00 CMB S.A. 

CMB ASSET MANAGEMENT  - Monte Carlo    
Share capital €150,000, par value per share €150 — — 995 99.50 CMB S.A. 

MOULINS 700 S.A. - Monte Carlo   
Share capital €160,000, par value per share €160 — — 998 99.80 C.M.I. SCI  

* Securities owned. 
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cont.  TABLE 

Shareholding 

Shares held directly* Shares held indirectly* Shares held by:  

No. of shares/units % No. of 
shares/units %  

Other significant shareholdings      

APE SGR - Milan   

Share capital: €1.1m, par value per share €1 440,000 40.00 — — — 

ATHENA PRIVATE EQUITY S.A. - Luxembourg   
 Share capital: €51.2m, par value per share € 2 6,114,460 23.88 — — — 

BANCA ESPERIA S.p.A. - Milan    
 Share capital: €13m, par value per share €0.52 11,452,800 45.81 — — — 

BURGO GROUP S.p.A. - Altavilla Vicentina    
 Share capital: €205.4m, par value per share €0.52 87,442,365 22.13 — — — 

TELCO S.P.A. - Milan   
 Share capital: €4,849m, par value per share €2.5 206,464,495 10.64 — — — 

FIDIA - Fondo Interbancario d’Investimento Azionario SGR 
 S.p.A. - Milan 

  

 Share capital: €11.4m, par value per share €520 5,500 25.00 — — — 

ISTITUTO EUROPEO DI ONCOLOGIA S.r.l. - Milan    
 Share capital: €79.1m 1 15.06 — — — 

MB VENTURE CAPITAL FUND I PART. CO. A N.V. - 
Amsterdam  

   

 Share capital: €50,000, par value per share €1 22,500 45.00 — — — 

SINTERAMA S.p.A. - Sandigliano     
 Share capital: €45m, par value per share €0.51 9,324,456 10.51 — — — 

 SPEED S.p.A. - Milan    
 Share capital:  €200,000, par value per share €1 38,376 19.19 — — — 

 GB Holding S.r.l. – Montecchio Maggiore, Vicenza    
 Capital:  €97,000 48,394 49.90 — — — 

ZAMBIA TANZANIA ROAD SERVICES Ltd - Lusaka  
 (in liquidation) 

   

 Share capital: 4 million Kwacha, par value per share 200 
Kwacha 4,667 23.33 —

 
— 

 
— 

MB VENTURE CAPITAL S.A. - Luxembourg  
 Share capital: €40,000, par value per share €10 — — 1,400 35.00 Technostart 

* Securities owned. 
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Declaration in respect of interim financial statements 
as required by Article 81-ter of Consob resolution no. 11971  

issued on 14 May 1999 as amended 

 

1. The undersigned Alberto Nagel and Massimo Bertolini, in their respective 
capacities as Chief Executive Officer and Head of Financial Reporting of 
Mediobanca, hereby declare, and in view inter alia of the provisions 
contained in Article 154-bis, paras. 3 and 4, of Italian Legislative Decree 
58/98, that: 

 — the company’s characteristics are adequate; and that 

 — the administrative and accounting procedures required for the financial 
statements to be drawn up were effectively applied during the six months 
ended 31 December 2007. 

 
2. Assessment of the adequacy of said administrative and accounting 

procedures for the financial statements for the six months ended 31 
December 2007 was based on a model defined by Mediobanca in accordance 
with benchmark standards for internal control systems generally accepted at 
international level (i.e. the COSO and COBIT frameworks). 

3. It is further hereby declared that the interim financial statements: 

 — correspond to the data recorded in the company’s books and accounts 
ledgers; 

 — have been drawn up in accordance with the International Financial 
Reporting Standards adopted by the European Union and with the 
implementation measures contained in Article 9 of Italian Legislative 
Decree 38/05, we are aware provide a truthful and accurate 
representation of the capital, earnings and financial situation of the 
issuer and the group of companies included within its area of 
consolidation. 

 
 
Milan, 7 March 2008 
 
 
 
Chief Executive Officer  Head of Financial Reporting 

Alberto Nagel  Massimo Bertolini 
 




